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Election Besnlts Discounted
and No Support Shown

HAEHIHA3TJS DEFEAT OF FISH

Illinois Centrnl Result One to Head
of System RefnKiuc1 to Render Serv
Ice in mutual Life PIgrht Lack of
Terminal Facilities Rather Than
of Cars Cause of Congestion

Xew York Nov 7 So many people in

the street had bought stock in entire con

as to the result of the election
the movement to proftU on the an-

nouncement of the defeat of Mr Hearst
was what migtft naturally have been ex
pected and it was just as natural that
the large interests which were well aware
of the extent to which the result had

discounted should not lend support
white the selling was in progress

Between buying on the strength of the
election prospect and the betting oil the
probable results tlo line was very narrow
Both were essentially saunbHng opera-

tions and the existence of that kind of an
interest in stocks is never a healthy in
iiuenct The more completely it is
rUtted the sounQer the situation becomes
When it is entirely removed scbataa-
ttal factors in the ituaUon will assert
themselves

Banking interests asserted that there
id not seem to be any real reason to ap-

prehend an Increase to 7 per cent in the
iLk of England discount rate and some

r the arbitrage houses said they had as
ruranoos from London that gold would
if sent to that cits from Paris on ac-

count of the Pennsylvania loan nqoidaX-
ig a portion of Wall streets indebtedness
i English bankers

Wall Street Satisfied
Street R ubtteams were entirely

eoncllftd to the poor showing ma4e by
party in the State as It accentuated

the strength of the defeat of Hearst Had
the Democrats been soundly beaten all
irounfi the rebuke to the head of then
ticket would have been toss pointed Con-

servative interests say that when the sit-
uation becomes thoroughly understood It
would tx seen that there was ground for
congratulations

In scsne quarters there was a story yes-
terday u the effect that the arriman in-

terests tiad sold A line of stocks
f fore the election and looking for
en opportunity to buy them back Ex
Gov Men it was said had advised

that the Republican outlook was
too brIght and on this advice according
to report stock bad been sold in consid-
erable quantity

Then were even traders who said that
not only had large interests sold out all
irir stocks but that they had gone
short This however was palpably ab-
surd In view of the narrowness of the
narket for some weeks peat H is
coubtful if any one took it seriously but
a few brokers believed that there bad
been a good deal of selling and that
until the sold was bought back very
strong efforts would be made to restrain
bullishness and bold prices down to a

vel where anion would be conducted on
fivorabi terms

Reasons for FilLS Fall
As president of the Illinois Central

Stuyvesant Ptoh acquitted himself most
honorably but even his friends admit that
be baa not snows himself a great railroad
roan At any time In several years past-

E H Harriman had he sought the co
cperatJon of other interests fat the prop-
erty could compassed the depois-
ltioa of Mr Fish and elected a succes-
sor possessing the ability to get better
results from the road in the way of net
earnings

That he refrained from doing so was
probably to his rated the strongest kind
of reason why Stoyveaant Ptan should
eel it a duty to render in return any j

kind of service which it might be in
his power to render

The opportunity came when Flab was
chosen as one of the committee to con
duct the investigation from within cf the
Mutual USes affairs But Fish instead
of consulting tha wishes of Harriman In
this matter deteTminefl in his oidfasbs-
oned ideas of honesty that the investi-
gation should be as thorough as it was
lossibfc to make it no matter whose repu-
tation might suffer

From that tin this Harriman baa
ursed bis righteous indignation and

became more awtanore convinced of the
of progressive methods in the man-

agement of the Illinois Central
3Iany Want Xeiv Blond

The other interests in the Illinois Cen-

tral board which today allied with Harri
nan could probably have been lined up In
favor of the infusion of new blood Into
the management years ago and it was
therefore only natural they should have
been found On the Harriman side Wits
the former friendship or the present
enmity between Harriman and they
had nothing to do but as many of them
desired a change they couid hardly be
expected to do otherwise than to accept
the opportunity to bring it about with
out consideration of the motives actuat-
ing the leader ia the movement

The change will be to their benefit as
to that of the great body of stockhold-
ers bit fact remains that the move-
ment which has just resulted in a change

th presidency of the road had Its
inception in the fact that Stayveeant Fish
lad the courage of his convictions

One of Uie rumors brought out in the
sharp rise in the RIB stocks in the first

our ws that a 65 per cent distribution
v uld be made to stockholders of North
ri Pactnc K per esnt cash before

l ecember 81 and It per cent In stock
tarty in lIST This story was pronounc

premature in the best informed cir
Jeff

That there will be rights on Northern
Iaciftc and on Great Northern within the
next few months apart from such bene-
fits as may come to stockholders from

of the ore lands is altogether prob
able although the restlessness of the rail-
road labor may have a considerable bear-
ing on the sublet The railroads are
confronted with a serious problem as
even a partial tieup of traffic would
cause very serious Inconvenience

Lack of Terminal Room
The magnitude of the problem now con

fronting the railroads is not realized by
the average cltlsen nor for that matter
by the average railroad olilciaL Even

that all labor differences should
be adjusted without any tieup of traffic
the roads would stilt be up against it
how hard a few facts may serve to show

The traffic between New York and Chi-
cago for instance has about doubled In
the past eight years The railroads have
endeavored to keep pace with it but have
been unable to obtain the faculties par-
ticularly terminal accommodations They
have enough cars and to spare if only the
cars could be moved quick enough

Freight cars do not move on the aver-
age more than twenty or twentyfive miles
a day So far as the transportation of
freight Is concerned only about one hours
service is obtained from them out of twen
tyfour The trouble is that the roads
need more tracks and above all more
terminal room and this hi large cities is
particularly unobtainable

It has been estimated tint terminals In
York City for a new fourtrack trunk

PRICES DOWN NOT UP
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line would cost anywhere from 13MiMtt
to ftSfctftMOQ and that such ar road GOuld

obtain and eaui terminate on the
Jersey City water front for less than
IBMOIOM

Thus the cost of terminals at the end
of the new line would alone figure to the
extent of from 37SWO to 4120680 a nine on
a line from Now York to Chicago which
goes to that while th existing roads
between the two centers have nothing to
toni from new competition they have a
tremendous task to obtain facilities to
take care of the growing business

iVecil More Trackage
The heads of two of the largest rail-

road systems in the United States dis-

cussed the additional need of terminal fa-

cilities yesterday morning and agreed that
to properly earn for the present volume
of business the roads of the country
would need an addition of about 26 per-
cent to their trackage in second third or
fourth tracks sidings and yard tracks
This would mean the construction of
about 15600 miles of tracks mercy for the
purpose of increasing the facilities of ex-

isting lines and the cost with the neces-
sary realignment would be a billion dol-

lars and might b double
The work would take six years or there-

about for completion even If the labor
be found to carry it on and by that

time the business would have again out-
grown the Increased facilities

Hero then i the problem progressive
roads have been trying to Wrestle with
and in order that it may be solved it will
be necessary that the companies shall be
assured of fair treatment as otherwise
capital will not take the risk Involved in
such tremendous expenditures

NEW YORK STOCK MARKET
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WALL STEEET NOTES

New York Nov 7 The result of the
election in this State yesterday was un-

doubtedly disappointing today from a
point of view of speculative Wall street

general election result taken the
country over could by no means bo called
unsaUafnctory since it showed very little
willingness on the part of the people to
make any overturn in oxiatlnff national
policies

As regards the important contest in this
however in the latter part of Inst

week sentiment among the rank and fill
of speculators based upon various devel-
opments which it Is now evident wore
considered In an overoptimistic way ran
very strongly to the effect that the Re-
publican canddate for governor would be
elected by an exceeding large plurality

The fact that this plurality fell heavily
short of these expectations was thu
rather dteagreeaUe even when compari-
son of election figures showed that the
plurality thus cast was large for an off
year There was therefore not a little
semidlagusted selling of stocks today

j by those who had bought recently with
the idea of disposing of their purchases

it was thought would surely take ptace
immediately following election day while
the strength of the market technically
considered at the close of business on
Monday afternoon was more or les weak-
ened on account of the elimination of the
rhort interest in It and the substitution
therefor in the speculative account of a
quantity of stock held by weak specula-
tor on small margins

While however a good deal of
stock was thrown upon the market to
day no great declines occurred anywhere-
nor did there appear to be any liquldi-
Uon by the larger financial interests The
market remained wholly the same nar-
row professional but firm affair that it

has been In general the tendency-
of the market was up to the first after-
noon hour of the exchange session to
sag moderately but at this time the
Northern PacWc and Great Northern
shares notably the former which bad nttt
participated at all in the previous falllnr
movement began to develop strength and
the rise in these quarters brought about
such a recovery in the general list of
storks as to leave prices for the
purt although at a decline as compared
with Mondays closing figures still above
the lowest quotations of the day

Adverse market influences of a politic
nature were no doubt exerted during the
day by fear that some or all of the Demo-
cratic candidates for State offices aside
from the governorship might have bees
elected The bearing of such an even
upon the security market in the case of
a possible choice for instance of a Demo-
cratic attorney general was obvious

The news of the change in the presi-
dency of the Illinois Central although K

created discussion did not inasmuch as
It had been entirely anticipated have any

prices

No doubt another principal factor in UM
market today wsajaj anxiety lest an ad
vance occur tomorrow in the Dank or-

EafbukTs discount rate and UHpiaaaant
rumors circulated during the early pan
of business hours that tills step bad in-

deed been informally decided upon by the
directors of the hank In banking cir-
cles however here today the opinion
was almost universally held that a further
rte in the Bank of Englands discount

was quite improbable
The English bank has it is said im-

proved its position during the week that
is to say has enlarged its holdings of
bullion and has reduced It loans On
Monday the bank secured 5UOOOW in the
open market In London and today also
purchased there a similar sum

Of greater meaning than anything else
that was made public teduy however-
in reference to thte point was the an-
nouncement that the Bank of France has

upon relatively easy terms over II
000099 in gold to London for the pur-
pose of shipment to Egypt and this was
properly taken s an indication that the
French bank had at last even if grudg-
ingly come to the relief of the Stoglisb
market With these signs of greater
financial ease abroad the view seems le-

gitimate that no such extraordinary more
l y the directors of the Bank of England
as ax advance In their discount rate to
7 cent is at alt impending

Here rates for money maintained a firm
unbroken front and it was rumored that
as high as 6 per cent was paid on sIx
months loans made on collateral of the
first class A very favorable omen regardj

the local money situation is of course
the advance to a premium from a vrry
heavy discount of exchange on this city
in the leading Western financial center

The market feature of today as has
been stated the toe in the socalled HtU
group of stocks and the only explanation
of this was old stories of the supposed
nearness of the Uaae when the groat North
ernUnited States Steel Corporation ore
deal Win manifest itself in a distribu-
tion of cash ot other valuable distribu-
tion to the stockholder of the compatii
holding the ore lands in question It is
a common impression although it may
unfounded in Wall street that in addi-
tion to the issuance of new stock by the
Great Northern Railway Company arising
out of the ore land lease tho Northern
Pacific Railway Company will in the next
few months declare a large stock or extra
dividend-

It is rumored that under existing mane
tary conditions Secretary Shaw will de-
posit 250M9CO in the national banks in
the next few days This might be ex-
pected if the English bank rate Is ad-
vanced this week

NEW YORK MOXKY

New Ywk 7 Monty OB can at tin stack ex
chance today cpee at 7 per ont hfciiest 7
fewest dceiag 3oet at the days toia sect
at 7 JMT cent

Time money was not plentiful dtoisnd decidedly
exeee the aoppfr Rates 6fc to 7 per ccat far
H ty days Bi to 6 for four to eight monta
Mercantile paper doll a natural coa qneace of
the high aLes for tine loans S n t r Mr-

tetial obtainable but it was not presMd for
sOt Rates 8 8 per cent or si t
days Indorsed MBa rcceiwW six months choice and
six EaU 3 sincte aaw H to i per mat for otiwra

market fir itectog today was finn with rates
18 to K points fetter Rates for actual business
were as follows

dars t90lSJC3 demand E53SaE8 ca
bias S7 6aiHn5 Coo rdal bills trens laaUJlU
Ibe Mpply of cotton lila was good

BOSTON STOCKS
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High Price for Silver
Director of the Mint Roberts yesterday

purchased 100009 ounces of silver for sub-
sidiary coinage to be delivered at the Den-
ver Mint The price was 71555 cents per
fine ounce the highest in recent pur
hares of silver
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to 919 bus JMMM 44 5 tonal ITorleV-
iorantes 1 to 17i box prickly pear LJ5
cranberries iB to i box par basket
tt to 15 bsnaaaa to US bwieii iMapa pat
SJI to Ml k g teasosM t11 to im

rHKSTNUTSAirtaua identiCal assist sent
Ued 1 a fnHsd

KAY AND STRAWTlaoUy dwiee aeM17JI
to BTJI Xo I BW JJaj No 1 m w 1MB
boy to HL c o er li to UM draw ry
nadV nsj In Its rye SMUM tkrash 0

1SI to 741 nt bay per Um tin
M lUll

XWbeat ebotee 73 fair to ajsod to
19 ordinary M to S rye 61 to K eon shelled

t H lov fe to car X-

to IM Oats Western wane So L 38 to

PRODUCE IN BALTIMORE

Balttsttf Md Now 7FU Ull3larl t qairL-
Wtaasr atm WJB vteer dear 3JM4I to-
tcr atoaiajht SHWB wiater mImi SWal 5-

if av eksr Xthltf aprlnc atralaftt UfalMa-
prsaaj paaeot UM CIty 300s best patent
l Olr Mifc1 Webxtade p t t j Cfty-

JiiBe had atrabjhl Ul ctoke iaeafiy 35
City JUlIa exixa 3jBalst fts floar sactfbsa to
ebotee 3JWB CarMoaal par M pooada Uaa-
IJ1 Itackwbeat pee IN p4cndf tmttt Rb-

OATBMa taC ins Stock ta aferaton 3U3Bi-
Mabela ab1iiaimi hen defatera 1MB biubils
Now oats White No 3MM4 aba No

Ha38 4 Na 4 9la aid No 1 JTHaSI
do Xo 0 X JCo 4 SM4H Xototte above
taotadoot refer to iTnssnrtif detttn-

yRTSatw ta ckrtton bwbrts sblpa-

assMa lien aJerator IJ3 bttababx 2 per
bosaci 9a 3 Wtrtern uptown detrwy a-

S Jfo 3 nearer pl w deliftry OHM I
Western ontmrn tentj Xo 4 nearby

Srf T ty OaC Ue Iota M to qpattiy and
er oi SSafi eteiee wean sytavn delhcry-
TsaTrH

surket ftno Xo I tbjsarbj
9fal SBaB ftates ttJMSJIt-

tssotlir as to VMOUh No 3 Usssfkl-
M to location IMMraa jsov 1 doter sated SJ
N 2 rioter liOaaJlfll No I doter KJI-
Ke i torn OJtoHM

8TRAW5l rtci ana Rye StraiRfet fair
choice per ton IUI No 2 atesteJu K No
1 tanskd blocks UMSa WbatFlr t cSwase
block mao lMa7CO OatGood to nrhse

SaO ooKMtott taioed Afc 1IM9I
MILL PECDMartet torn Whiter hen aa to

webjbt bulk U9aaJ9 per too spring do 9av-
Bx sack UMSCJI da WVttt ebs 3LHsSlW-
Weetern vkldUBC UWh ucla a tafi CHr
3 ns niddnng hi bulk 2LN City fill In
brt a-

OREBJJ FRUITS AXD YBGKTAnLEE
Bantam Sacre Uarybnd sad Yirzfarit barrel
mesa LaaL9C da ordinary KaLB do West-
ern MaryUnd and fennayhraaia petted barrel
LTSaiai dc Yew York assorted pit barrel 1W-
alW cabbage Sew York DuMb per ton HO
altOS celery Yaw York State per dean Ma
cranberries Cape per html lSaa7S gapes
Xw Drlawam per basket do
Viaaaraa per basSet LIcK do Obncac4a per bas-
ket can ape rnnt Florida p r box ifiSalW
onions Western yellow per rVridae-
ranajas per box as to else isnOM ptechas-
iBonstain White Dada per hfakct do-
per carrier lTSaJ15 do yvBows p r bjiske-
tdnice SaLas do faDer LHaLS 4 sir carrier

L73 ft do tr carrier fair to LM
aLit pears Kascmi Hbore Ktefltr per Met
lStI5 pr Chanel banket ekOI on pear barreL
4tsN do New Tars Oeckei per lanai Lea
tit do feMon per band UlsM 40 Dndw
per barrsl aaJaj pumpkins sib lai
quinces York Stats per Panel So l 4flte
lit caanwowcr per barrel as to quality UtRiW-
lettttce North Carolina busket LI aL2S
Catawba arape New Y rk per basket

dT Maryland and Peon
qylrania prime pet babel VsM da ashen 5fc-

Kcw York prime HaSI do see nda
asth per bnsbel box SBaS Sweets Eastern
Shove Virjanta P T lanai 9I da uTe a

yams Maryfead nod Virginia MaS-
lBCTTERMart t aras Creasaery fancy per NIL

STaCTi do choke do good i3 do
boitatlon Mefl dc prints SMI dVw Morisa-
SiaS ladle 17a nearby la store p cked
Ohio V do Virttela 17 Maryland

and Peniaylncia d ky prista 17al3 run
aaS-

BUGSMarkei flra Maryland Penttsjrrank anti
nearbr flrats loss off per down 28 Western

rses loss off 9 West Virginia loss S3
Southern tnt tsar oft SaST cft i Dill

UYBTOULTRYOeoeral mattel steady Cbkk-
ensOld hose bery per posed Mull do mall
Mali old roosters each Sa3 yrvsc rood to choice
Hall Dadcal nddV lire per pound Hall do
ssaaU Mall do amsoovy and iooorel M do
drakes 3ft do nit Pekins per pound
Dan Geese Xarffead sal VtafiBki rr pound
llaC Tvkejc Yoonf per ponnd lEair Pigeon
Ymng per pair Ba5 do old per pair 20 Guinea

each 3835 Old turkeys Mal7 Old juint
fowl edt 3tl

NEW YORK PRODUCE

New York Nor SCGARLeat London waw
beats were firm and higher at S Sd for Nowmber
and December The market was dull and tower
to sell with waalnal urfce OB tbt oH basis of 3ft
for 5 test centrifugal lest ttwcorado
and 3xa 89 tat melasscs wear helloed segar
was quiet but noBttMlly unchsBpe-

dnUTTERReoeipts flM padcaae flatter ruled
3rm bat imciianged at 26 i for extra creamery

BGGSIteceipU M741 oases Another advance
Tra noted for e s with the market raliec Sun
oa the basis of 2fci for tVesten Srstis

NAVAL BTOKBSjteceiptt barrels spirits
tarpenUHc L133 tat WL Spirits turpentine and
rosin ruled quiet with the former quoted at M for
machinemade barrels Reaio was unotemsed at uSe
138 te cemawa to good steitoed and tar remained
nominal and not quoted

MILL PBEDPlnB dolL Spring bran 100Ib
ta enire Jake and rail 2210 nidaimejB

3 city bran 2830 Western red dog 2650
FLOCK Trtde spring patents 1 440

spring dears ISSalJS winter straights S50a360
winter dears 3233S Kansas to sacfe patenU-
JrSaX96 Uraighta 3J6t365 char 385a

RYE PLAUR steady moderate inquiry 3 isaLlS
CORN MEAL fib trade Windried for export

270A2T5 Aerse blip L00slll
BUCKWHEAT FLOOU quiet it O20o2JO weather

HAY Sun fair demand Rscalpts 201 tons
part export Prime LCCiUS Xo 1 L08 No 2 Wa
33fe Xo 3 J5a

STRAW Md T4te incttdir long rye 678-
BEBFFafr drawnd family HCOalOO packet

iaoeaiioa
Inactive mesa lSCOftlft53 family

19OOalO50

TALLOW face dty aaoted at 6S In hogsheads
LARD kwctlTe IS city 960

reined coaUnent 1800 Sooth American MW5 ra
Sited Brarilkn kegs 1L S

Distillery Building Xlnrrxs
Kansas City Nor 7 The fourstory

brick building in V esv Sixth street oc-
cupied by the Hrrvefct King Distilling
Company dstrered by fire last
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LOCAL FINAlfCIAIi GOSSIP

Though yesterdays trading on the local
Stock Exchange reached a fair volume
It was a listless body of bickers whIch
assembled and outside of Washington
Gas trading was of the most perfunctory
kind Several of the regular attendants
at the exchange were absent and the
atmosphere had a dampness and chili
that were difficult to account for on any
other basis than postetectkm headache

When Washington Gas was reached
there was Jlvely bidding but those having
it for sale were not tempted below 57 at
which price six shares were sold Large
blocks of the stock were offered above
the prices bid so that it was Impossible-
for prospective buyers to hammer the
stock down even a fraction In all 2tt
shares changed

There was a little desultory in
railway shares and hoods and some hi
Laaston Greene Copper and Mitchell Min-

ing while Mergtntbaler came In for a
few sales after call

One special feature of the days
was In rights on Union Trust which
mean the right to subscribe for the new
leeue of stock when made Forty such

were sold on the exchange yes
terday at 10 each This amounts to a
bonus paid on the new issue of the
stock which It is understood will be

at 13t Three of the new snares will
be exchanged for one of the old so that
the broker buying rights must pay
28 extra for his shares when received

WASHINGTON STOCK EXCHANGE

SaleaWa atatton lUttwmy and Bkctrfc is flUft
at IBH at KH

Washington Railway sad Electric amass Uj
at 3-

Pw hfa toD lUihniy and Sbjetrie prderred 3

Vnshtef ea O 9 at w at IW 9 at mi-
I S at SPA ft at SS 25 at STH S at Wk-
C at K I at If at H

Memos at 14

bnyT M
Union Tnat righto SatMlla4A-
ftrr canMerxeuthafct M at SWi st

at
Orfcna Capper at 3-
5Waddaatoa SaSwsy aad Btocstk sufcnil a-

M 91 at m-

rwOMrksx an clodnc bkl ajawtaslnW an s-

tntiays ton fatmyIt-
oedsPbittpptoe Lull Psntess 4s M Dh-

trfct of Cbtnsbta 1IK UK-

G i fcobria Waabhialon Gaw Ossnpsnsy ta MM-
Waebfajcwxi Gas Coampaay nurtJeshia of isilisiri-
ima Ss UL-

Xafiroad bondsCapital TnctfoB OTk Ase-
crwtia sad t ofe sac St ML dry and Bwbnrban Is-

Mt Cuhiiikin owl nMrt a e as Mi Cobnobia-
as Metrcpotttan Is ns MHisfjsilsii ecr-
ttteatc of iao te4nris fe m Waddncton fill
way sad Btectnc s riiM-

MeOaiMtMS brwdsrnited taw Dtrtrie Uajrt-
defaenaare aapn maent a ML United Statea Eta
tcwjae Kktctric Light flnt 5 Mt Krfo2k and
Wa hl ton Steamboat at Ohaapese sad
Potnnae Telephooe 5s MIH Waahkatton iaskat-
Ccnapany ant la ML

wtUtty stoctta Cnrttal Traction M-
Mrulinajlifi Raihray and K sute eeaasasau u-

Waekkagton XatfHnay and brrtrie-
Nortoft sal Washssctou annmbaiH
torn Sflfc Geonetowa Oac O-

Lanstosi McaNtypc HV-

Laitatoc seortaOreeae Capper M VHAall-
Mtefa 9k-

Xatfnoat bank storks sarriMBi OH OsiiH-
ild Oatial Ml UtionaJ City BL C tnaakla
20 Comanrdsl Ml Farsacn ml McesntaT 3S-
JLkmen Ml MetropoUUa AL Saosari

Treat oosspany stocks AMstkaa OeusiHj aai
Taint SS National Bale Deposit and Treat MS-

Uaiaa Treat Cosaoaay till Waaataajkaa sM
Trawl fnion Trait rirfrta I-

iria s bank t4 ck I M Ba baa BsaSe IS-
Unton aaHnaa honk 2M Warfnaatoa trtaea
Hank ML-

Fb iaasnan stockaJlrlaM a Cnainibii-
M CsasMMrial S Ftoainms 9 FraaUkt K-

sraMaAaserican m Mi iaaaH an IT National
rnfcM IH Peoplee L Hfets J

TItle tosuranos rtockeOaaaaMa TlOe L fail
MMate Title

Ot atsopawM prsfcm tl SetxaUr-
paay HSa WastttnatOB Xasaat VIJoHty-

Oass ay ML-

Cx Mlcst tftprfahta-

1VASHIXGTOX CATTLU MARKBT

Market ery dafl prleaa lofaj-
cCATTIBBrtra 4 1 to 191 par cwt

4Q OVwMMttT k
HOO6Ter snam 6LS to M orJkaaiy ijtS-

lIBXP Hpaed iff aaaaaax M IST-

MMB8Pcr pond sprkte saatea 7 to rA-

asedtaau to T

fAUTMSPar poaad arka 7 to TH-

fti Hrasm 4 to
COre5ea prfe 4ia to ML

to 3M cM and dcy Mt to MJI

GRAIN MARKETS

QaoaUoaa fnuriiil by Obadea G Gala OH

WHZA7-
Decssaber M
May X-

Deecssbjr
May

IJIRD
Jiay-
Janoary

Open Uek TAw Ueee-
Ji 73 2-

9If Ml-

J0 s S SJK-

f t

May 73S TJ7 7JT-
Jaaaary 7JI 79 7B

New Teak Nor 7WH1BATwes and inactIve
Xo 1 Ncrtbem to lib and mill
Xotesaber f o h Nv 1 Xonarra Maattote KH

November Xo 2 NortLern Msattoba StH late
Noem ar Xo 2 nd a K H wr Decesnbor
No 2 bead ever Deeeatber f o b No 1 maca-
roni 3H 10 b Xa 2 ssatanut 7Sfe Sxponcn
took akloaas

COIlS weaker sad awdcratr trade 2 master

No 1 early Xoresnb r SRi f o b Xo 3 early
Decetabrr B late Decenter 51 f b Xe 2 waite
36 f o b Brpoor toot twetr toad

OATSSUedr trade inactive prices
Xo white HH Xa 3 whIle Ito 2 arfxed 31

pricw to fatarea MIss Moa
WUBAT Ope Ufa lAir otese thaiDecember 31114 SBIMI SH SIft jfflK

sir sv eta s
s 53 iJanuary aju-

M y a s-
BaKtaBra Md Nor 7WlIBATSteefc to ale

Tatflrs 58fl6 biteek The receIpts of Sotrtbers
wheat teday wore fairly the SWMB aDd
the imum was about He a leone an amded
lets as oovnpared with Mondays transactions De-
mand oed fri prbce lots Silos cf rarz es on

2 red 7 for stcck Xo 2 red 71 spedal bin
clraiaer No 2 red W f e rtoek itaaster Me 2 red
66 for speehI bin rejected 0 for stede
and SJfc tor rejected to tto tbrmgh the drier tiestract opened icacriv And easy Deflembsr 76 aekrd
The market fcr ctoetd d M spot October

COBX3teek In eleratorz 9MSW bnsbels The
receipts of Southern Corn today eooipriMd o
sewral lots of new arm which at 4S for
raised for new yellow in vcrj damp ooadKioB
and IS fcr a cargo ot Xo 3 white Quote
prime lots of old corn afloat aesilnalr at 3 per
bushel for white and yellow and track yellow oara
old at So per bushel for car lots prime an spot

Contract otCned dull and eaay year 45i ai Tk-

5Ki nov November w year 43H January St
LIE STOCK 3IA11KET

New York Nov 37S bond
good and choice steer steady to arm b lb steady
cows steady te steers 3L90UOO bulk 281ft
305 con L25a3CO

CALVES RocclpU 20T9 reals steady giass
ers doll Teak 500A7JO grasscra 273aiML

SHEEP AND LA31BS Receipts 7600 bead sheep
slow prime lambs Sun to a fraction hither these
3008523 tombs 609a7 5 Canada lambs toOaTJS

HOUSIUcdpts 9 20 head oarket flra MIlT
to State bogs 650a57

Bnr Here
Preparation of the papers for the trans

of the property at the southwest cor-
ner of Thirteenth and G streets northwest
has disclosed the fact that the purchaser
is Scott E Welker who a year or more
ago bought the Lancaster property on the
Pierce Mill road and has erected a hand-
some residence there Mr Welker former-
ly lived In Pittsbursr and it is said the
purchase of the property from the Wiliard
estate at G and Thirteenth streets was
for an investment solely
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FINANCIAL I

How much Is your surplus cash earning
Do you know that a good investment will give the same security as-

a bank and yield better profits
Are you aware that In Washington the banks are paying from Spas

cent to 9 per eent per annum to thoir stockholders
Do you know that this money is earned out of your deposits sad

that in addition to the e earnings the bank must earn enough mat
to pay running expenses And furthermore tbo surplus of tbeee
banks after running above a million dollar is earned out of yavr
deposit

Why dont YOU invest There are plenty of safe Investments
earning as high as 7 per cent I have several good investments
band and among them a UnifIed amount of a 7 per cent preferred
atoA of an established life insurance company Insurance stock ia
ODe of the safest and most remunerative investments known TIlts
stock Is being voId for the same reason that a bank sells its stock te
increase its friends and influence-

A postal will bring descriptive literature to you

Smile 2223

f
Investment Securities

1413 G St N W Phone Main 633
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COOPERATIVE BUilDING

ASSOCIATION

SSSUE

FOR SUBSCRIPTION
AND F I K S T P A Y At B T

SHIRES U PER MONT1L

far the W isaat of sat sad
AsS parneat Utessoa will be receSsed tutu

odte of tile Aaa
datiea Your per ccat naVcest K aaaam is
allowed on main Upva aattattty ot a oo raH

The kac Strictty cauSal ort fa
the BMt tw at7 aea yean Its or aak
the caasenatfce baatacM aaraaeda Ua ea-

Jaet and a a aa a purer coeeeraiire s iaa eatf-

NwcbK assoctariea U has ateaddy Increased ta
the uaiaher of iliaiilnlftn asS ii Ute voimae of
taaaaeaa tad ends asS aaa aseasad largas-

toaam of practkal bdp aad imattm aa NUt
thee who at e on atrck and ta taaaa ate bar
rowed to par tor eroperly

Farther tofrnaafian offi be iiiaiai all fisr-

XQUlTiVBLC LTLDI G UN F 2 K W

John Joy Ideas PiiaJasat
Baa flpear Vice

Prant P Ksnawn Etaatsry-
Jor Ksafls jr asS

DIRXCTQ8S-

PMlE B Jao A Hassfltaa-
Osn W Fisher A M Ledsrop
Job Baraard Gao H Marries
P n Tarpin T V CcrlU-

eJox B Lamer

FOR EXCHANGE FOR MITCHELL

MIRING STOCK
AM ritty of J hi 3 r been bricks

remed to white at K catrast rf-

J at S per cent oo each Addrea BOX K
raM cAc noWt1-

MKET T8 LOW AT LOWEST RATES OF WTCRIST-

On Reel Rebate ia District of Ookaahta No dH-

ffBIBKELL McLKBAN MB F at aw

COTTON IIAEXET

New York Nov 7Th cotton market was tartly

or leas pee him hedge seUsc sod fiavi
delta Utesaeol tent disapooiBtias adrkca sad
waft the mattel did not open aa low as was doe on

cables the BRSSBT of aeffing awn mined a sag
Pier of a Ginaers report the chief
caase of miniiimsa The National Oinoers lien
etatloa haoed a report aUrkK that 7JS aa haiti

aoa4bk cosaMirins Un isapraveaMat te aJaajaz-

H lower Pat woeTate cstiasated at TI M

New York

kew of to 1eek and New Orhaas Oattaa-
Cjihsnqis Btt llstzatt nerthwesc Them BM-
MAtKL

Open IHajb Lea CaMB

Sara K B H-

ilSe Tr7
NewYcrk-
MeataWs t4W-
HoiMtoo HM8

SUES YERKES ESTATE

Claim Crows Out of Contract to
Build Street Railway

Chicago Nov American
Company of New York today filed in

the Probate Court a claim for 14110

against the estate of Charles T Yerkes

The claim grows out of a contract said
to have entered into by the street
railway magnate and E E Xaugle W
H Holcomb and A P HopkIns compos-

ing the firm Qf Nsvugel Horcomb Co
In 1S97 by which the contracting firm was

to build a street railway in New York
City

A short time ago Naugle and Holcomb
assigned the claim to the American Sure
ty Company The securities were IB the
form of bonds for about SS W the court
te Informed They were subject to the
claimants lien for money advanced by
the company to build the railroad

The contract was completed at the
death of Yerkes and American
Company entered the claim against the
estate of railway magnate

Must Par Proceeds of Note
The plaintiff ought to recover such

money and the defendant should In
equity refund it were the words em-

ployed by Justice McComas of the Dis-

trict Court of Appeals as he affirmed the
Judgment the District Supremo Court
in tho case of Lillian Pike Roome against
Oliver R Harr The judgment was in
favor of Mrs Roome who had sued Harr
for the recovery of the sum of 5700 part
of proceeds of a 6000 note which
Mrs Roome had given Harr to collect
for her At the trial Harr contended that
ho had not received the note for collec-
tion but that he had bought It

Money for Elks Home
A deed of trust securing the repayment

of lflQCWto the National Safe Deposit
Savings and Trust Company was yester-
day placed on record In the office of the
Register of Deeds by Washington Lodge
No 15 Benevolent and Protective Order
of Elks The money thus secured it is
supposed will be used in the erection of
a new lull of the order on H street

Ninth azd TAnth streets

EQUITABLE
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FINANCIAL
IP

Fiscal for the United States
Government

Depository for funds of Phllippint

International

Capital and Serpfas

6500000
Transects a backtar tmrtassa So

ad deans of acoaunta barineu pta
fcssfeftal or tii s4a a
welOMne to all iaUtidHiK rtisioaairi Aa s
2H per cast nterent dtawiae
sad rates on Haw the
rustler of loans sad diMmarts a Vtostl-
trrataseat allowed aa is cooristcat with soasd
bankinc

1415 G Street Northwest

Washington
Loan Trust Co

01 KICK COK TH If W8-

PAIDliP CAPITAL L

SUttPLUS tHAKKSU
L s w w j amumM near uc apraaMl real

create ur om atcra a rta oiwMe rates
interest soot apes MIIK U on saeartUy

aaew Msnxet to meet
ten coat a ecu u adanabtra

tar trastee agent ueasnrer recawiac and
M all other noacasr caaadCMH

lloac for pint barsUr Breproo-
Tnnats for sale deposit and eSdcagt of

Eliot OeaitttaMnt to papered la a swB
the iaanaFfiieat seats Owrful-
atKntioH ttrni to all d aih

u Bt sOS fnMiMm-
tJ0HK UWOPK Vka PwKfcVe-
tKLUR SPEAR J eamd Vle I Mtderr-
tAXDKVV PAKKEB TMaseaw-
dAKRi G MKA lanatant TiMimr-

rOiO TAViiUK Assistant Tr s rcr-
rHOMAb tiKAULEY Keel Sstate UAoc-
hBBUK KHlHKuBtUGKK Trust Uftcet

O N E Y TRANSMITTED

BY CABLE
Drafts issued direct on principal

cities of the world
Letters of Credit issued
Exchange bought and sold
Investments and Collections made
Stocks and Bonds bought and sold

National
Bank

j Pa Ave opposite U S Treasury

I Chapman g Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street NW-
G B CHIPMAN

Manager

Member Washington Stock Exchange

Is the name of an interesting booklet on
that Important subject which we will be
glad to mail you upon request

Wills drawn and filed without charge
when this Company is named EXBCU
TOR or TRLSTEE

Consultation with the officers of
Company is invited

The Washington Loan
Trust Company

JOHN JOY EDSON President

Charles G Gates
Bsicj

111 BROADWAY NEW YORK

71 e WaUoif Atori New Ywk

Atlutk Nrw JOT
French Lick Jjpriaj Issi

Washington Office Munsey
TELEPHONES Msta 5780379I37W-

birtct Private Wire Service

Money for Investment-
It is often good hotness ta loran

money on your real estate at a low rate
of interest for me in NUll pn6tMs-
eterprlce When you think ot makIng
a real estate Jotooo matter how large

let ta show you bow promptly it
accomplished and at what cost

TaEc with u about it anyway

Swartzell Rheem 6
Hensey Co
WARNER BUILDING f

Mutual Building
Association

1 a month Pays
5 on deposits Room 4 Central
National Sank Buildings

I rnmcnt

Ranking Corporation
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